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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
Resignation of Director

On January 11, 2022, Kevin McGrath resigned from the Board of Directors (the “Board”) of Lowell Farms Inc. (the “Company”) and as a member of the audit
committee of the Board (the “Audit Committee”), in each case effective as of January 11, 2022. Mr. McGrath’s decision to resign was not related to a disagreement with the
Company over any of its operations, policies or practices.

Election of Director

On January 13, 2022, the Board elected Jeffrey Monat as a director of the Company and to serve as a member of the Audit Committee. [Mr. Monat is a designee of the
Company’s Convertible Debentureholders and will serve on the Board until the Company’s 2022 Annual Meeting of Stockholders and until his successor is duly elected and
qualified, or until his earlier resignation, incapacity or removal.

Mr. Monat was recommended for election to the Board by the Company’s nominating and corporate governance committee, in accordance with the provisions of its
charter.

There are currently no arrangements or understandings between Mr. Monat and any other person pursuant to which Mr. Monat was elected as a director. Mr. Monat is a
partner of Merida Capital Partners, LLC, affiliates of which hold $902,185 in principal amount of the Company’s outstanding Convertible Debentures, warrants to purchase
4,512,414 Subordinate Voting Shares of the Company at an exercise price of $0.28 per share, and 500,000 Subordinate Voting Shares. There are currently no other transactions
in which Mr. Monat has an interest requiring disclosure under Item 404(a) of Regulation S-K.

On January 13, 2022, in connection with his election to the Board, the Board approved an award of options to Mr. Monat to purchase 75,000 Subordinate Voting
Shares of the Company under the Company’s 2019 Stock and Incentive Plan at an exercise price equal to the closing price of such shares as of the date of grant.

On January 14, 2022, the Company issued a press release announcing Mr. McGrath’s resignation from the Board and Mr. Monat’s election to the Board, a copy of
which is filed as Exhibit 99.1 to this Current Report on Form 8-K.



Item 7.01 Regulation FD Disclosure

The slide presentations attached hereto as Exhibits 99.2 and 99.3, and incorporated herein by reference, will be displayed on the website of the Company beginning on January
14, 2022 and may be used by the Company in presentations to existing and prospective investors and to analysts on or after January 14, 2022.

The investor presentation has been updated for current financial and operational information. The harvest report reflects the monthly results of flower harvests at each of our
greenhouses. The current month’s results are preliminary pending actual results once the drying process has been completed. These preliminary results are adjusted to actual in
the following month’s report.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01 of this Current Report on Form 8-K, including Exhibits 99.2 and 99.3 attached
hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor
shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended, except as shall be
expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits

Number Exhibit
99.1 Press Release as of January 14, 2022

99.2 Investor Presentation as of January 14, 2022
99.3 Harvest Report as of January 14, 2022

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: January 14, 2022 Lowell Farms Inc.

By: /s/ Brian Shure

Name: Brian Shure
Title: Chief Financial Officer



Exhibit 99.1

LOWELL FARMS

LOWELL FARMS WELCOMES
JEFF MONAT TO BOARD OF DIRECTORS

California-based cannabis leader adds veteran finance executive and investor to leadership team

SALINAS, CA (January 14, 2021) — Lowell Farms Inc. (CSE:LOWL; OTCQX:LOWLF), a California-born innovator in cannabis cultivation and maker of the legendary
brand Lowell Smokes, has named veteran finance executive and cannabis investor Jeff Monat to its Board of Directors.

Mr. Monat is a Senior Partner at Merida Capital Holdings, a private equity firm targeting fundamental growth drivers underpinning the rapid development of the cannabis
industry. He sits on Merida’s Investment Committee, helping to steer the firm’s investments that focus on products and services associated with the evolution of cannabis as an
agricultural product, a natural plant-based medicine, a constituent in pharmaceutical formulations and a recreational consumer product.

“With Jeff, we have immediately expanded the knowledge, expertise, and perspective of our board,” says Chairman of the Board George Allen. “Not only does he bring
unrivaled experience, but also a fundamental understanding of the economics of this massive, and still evolving industry.”

Mr. Monat has been an investor in cannabis companies for nearly 10 years, funding both cultivation and ancillary businesses. He currently serves on the Board of Directors for
Merida Merger Corporation I and as Chairman of the Board of Steep Hill, Incorporated. Mr. Monat has previously worked in analyst roles for Seven Locks Capital, Rockbay
Capital, and Goldman Sachs, where he advised clients on M&A transactions, financial valuation, and corporate governance issues. In addition to his professional
accomplishments, Mr. Monat serves as treasurer and trustee of theFriends Grow Friends Foundation, Inc., an after-school program that helps children with special needs
improve their social skills.

“I’m incredibly optimistic about the future of Lowell Farms and I’m proud to offer my expertise as a member of the board,” Mr. Monat says. “Lowell Farms has established
itself as a leader in this industry, yet the ceiling is high and there is great opportunity for the company to grow its capabilities in emerging cannabis sectors, while maintaining its
leading position in the adult-use market.”

Mr. Monat’s appointment comes as Kevin McGrath departs the Lowell Farms Board of Directors.
“Kevin’s counsel and contributions to the board have brought great value to the organization and we would like to thank him for his support of Lowell Farms,” Mr. Allen says.
Mr. Monat will begin his tenure with the Board of Directors effective immediately.

ABOUT LOWELL FARMS INC.

Lowell Farms Inc. (CSE:LOWL; OTCQX:LOWLF)(the “Company”) is a California-based vertically-integrated cannabis company with advanced production capabilities
supporting every step of the supply chain, including cultivation, extraction, manufacturing, brand sales, marketing, and distribution. Lowell Farms grows artisan craft cannabis
with a deep love and respect for the plant, and prides itself on using sustainable materials — from seed to sale — to produce an extensive portfolio of award-winning originals,
including Lowell Herb Co, Cypress Cannabis, MOON, and Kaizen Extracts, for licensed retailers statewide.

Lowell Farms Inc. Media Contact
pr@lowellfarms.com

Lowell Farms Inc. Investor Relations Contact
Bill Mitoulas

416.479.9547

ir@lowellfarms.com

Lowell Farms Inc. Company Contact
Mark Ainsworth
ir@lowellfarms.com

Forward-Looking Information and Statements

This news release contains certain "forward-looking information" within the meaning of applicable Canadian securities legislation and may also contain statements that may
constitute "forward-looking statements" within the meaning of the safe harbor provisions of the United States Private Securities Litigation Reform Act of 1995. Such forward-
looking information and forward-looking statements are not representative of historical facts or information or current condition, but instead represent only the Company’s
beliefs regarding future events, plans or objectives, many of which, by their nature, are inherently uncertain and outside of the Company’s control. Generally, such forward-
looking information or forward-looking statements can be identified by the use of forward-looking terminology such as "plans", "expects" or "does not expect", "is expected",
"budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or may contain
statements that certain actions, events or results "may", "could", "would", "might" or "will be taken", "will continue", "will occur" or "will be achieved.” The forward-looking
information and forward-looking statements contained herein may include, but are not limited to, the ability of the Company to successfully achieve its business objectives,
including as a result of the described acquisition, and expectations for other economic, business, and/or competitive factors. There can be no assurance that such forward-
looking information and statements will prove to be accurate, and actual results and future events could differ materially from those anticipated in such forward-looking
information and statements. This forward-looking information and statements reflect the Company’s current beliefs and are based on information currently available to the

Company and on assumptions the Company believes are reasonable.

Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of activity, performance or
achievements of the Company to be materially different from those expressed or implied by such forward-looking information. Such risks and other factors may include, but
are not limited to: general business, economic, competitive, political and social uncertainties; general capital market conditions and market prices for securities; operating and
development costs; competition; changes in legislation or regulations affecting the Company; the timing and availability of external financing on acceptable terms; the available
funds of the Company and the anticipated use of such funds; favorable production levels and outputs; the stability of pricing of cannabis products; the level of demand for
cannabis product; the availability of third-party service providers and other inputs for the Company’s operations; lack of qualified, skilled labor or loss of key individuals; and



risks and delays resulting from the COVID-19 pandemic. A description of additional assumptions used to develop such forward-looking information and a description of
additional risk factors that may cause actual results to differ materially from forward-looking information can be found in the Company’s disclosure documents, such as the
Company’s annual information form filed on the SEDAR website at www.sedar.com. Although the Company has attempted to identify important factors that could cause actual
results to differ materially from those contained in forward-looking information, there may be other factors that cause results not to be as anticipated, estimated or intended.
Readers are cautioned that the foregoing list of factors is not exhaustive. Readers are further cautioned not to place undue reliance on forward-looking information as there can
be no assurance that the plans, intentions or expectations upon which they are placed will occur. Forward-looking information contained in this news release is expressly
qualified by this cautionary statement.

The forward-looking information contained in this news release represents the expectations of the Company as of the date of this news release and, accordingly, is subject to
change after such date. However, the Company expressly disclaims any intention or obligation to update or revise any forward-looking information, whether as a result of new
information, future events or otherwise, except as expressly required by applicable securities law.

Neither the Canadian Securities Exchange nor its Regulation Service Provider has reviewed, or accepts responsibility for the adequacy or accuracy of, the content of this news
release.



Exhibit 99.2

INVESTOR PRESENTATION
LOWELL FARMS INC.

(CSELOWL; QTCOQX: LOWLF)

DISCLAIMER

This document refers o BEBITDW berause certain imvestors may use this information to assess the Company” performance and afso determine the Company's ability to generate cash fliow. This data is
fumishes W provide acddtional informnation and 15 & nen-GAAP megsure and does not have sy standamdzed meaneng prescrined by GASP and therefore may not be comparable o sl ar 2ata presentsse
other issuers. |t showld not be considered in isolation 25 @ substiute for measurss of performance prepared in accordance with GAAP and i not necessanly mdicative of operating cosis presented
unper GAAF EBITDA 15 net income [loss), excluding the effects of income taxes (ecovery), net inferest expense, deprecation and amorbization, and Adjusted EBITOR also molude s nor-cash fair value
adjustments on investments, unrealized foreign currency painslosses, shae-based corpensation expense and other transactional and special expenses, such as scuisiion costs and expenses related to
the rrarkup of acquired finished Goods ireentony, which ane inconsstent in amount and requency and are not what we consider a5 typical of our continuing operations. Managament Dalieves this measure
provides useful information as & is @ commonly used measure in the capial markets and as it is a close proxy for repeatable cash generated by operafions. We use Adjusted EBITDW internally to
understand, manage, make operating decisons related to cash Ao generated from operations and evaluate our business. In-addition, we use Adjusted EBTDA to help plan and forecast future periods

OO0 FORVWRRD-LOCKING STATEMENTS

This document includes information, state ments, bekels and opinions which are forward-looking, and which reflect curent estimates, expectations and projecbions about fubure events, referred to herein s
“forward-Inoking staterments” or “forward-looking information” . Statemments containing the words "belisve”, "expect”, “intend”, “should”, "==ek”, "anticipate”, "will", "positioned”, “project”, "risk”, “plan”, “may”
“estimate” or, in each case, thew negative and words of smilar meaning are mtended to dentify forward-lookeng satements. By their I'IdlLIT: forward-lookin g staterments imalve a number of known and
uriknovn 5, ancertamnties and assumptions conceming, among other things, the Company's anticipated busmess strategies, antcipated frends in the Company’s business and anticpate d market share
that could cause actual results or events to differ maﬁer'all from those expressed or impbed by the forward-looking staterments. These =, uncartainties and assumptions could adversely affect the
outcame and financial effects of the plans and events ues:nncd herein. In addition, aven if the outcome and financial effects of the plans and events described hersin are consistent with the forward-
fooking staterments contained i this document, those resulls or developrents: may not be ndicative of resulls or developments in subsequent periods. Although Lowell Farmms has atterrpted 1o identify
mrportant risks and factors that cowid cause actual actions, events or results o differ mraterially from those described in fonward-Iooking mformation, there may be other factors and risks that cause actions,
eveEnts of mesults not 1o be as antiopated, estimated ar intended. A desohption of assumptions wsed (o develop such fansard-looking infarrmabion and a description of risk factors that may cause acteal
results to diffe r rmaterially from forward-looking information can be found in the Compamy's disclosure documents, such as the ""nnfpany’s listing statement and management's discussion and analysis, filed
on the SEDAR website at wwae.zadar.com Forward-locking information contained in this presentation iz bazed on the Company’s current estimates, expectations and projections, which the Cormpany
bekeves are reasonable as of the cument date and the Company™s registration statements on Fomms 10172 and 51, filed on the BDGAR website 3w sec goy, The Company Can give No assurance
that these estimates, expedations and progections will prove to have been comect. You should not place undue reliance on fornanddookng statements, which are based on the information avalable as of
the date of this document. Forward-looking statements contained in this document are made of the date of thes presentation and, except as reguired by applicable law, the Cormpany assumes no obligation
m update or revise them m reflect new events or circumstances. Historical staterrents contained in this document regarding past trends or activities should not be taken as a representation that such
Wens or actiitie s wil continue in the futuee. In this regard, certain finanosl information contained herein has Desn edracted frorm, of Based upon, information vasabe & the public domain aadior provided
oy the Company. In particular, historical results should not be taken as a representaion that such trends vall be replicated in the future. Mo statement in this document is intendsd to be nor may be
construed 25 5 forecast

Of FUTUIRE-CRIEMTED FIMAMCIAL INFORMATION

To the extent 3y forward-looking | nformation o this Presentaton constitutes “financea! information’ or *financial outiooks® wathin the reaning of spplicsle Canadian securlies laws, such informraton is
bemg provided to demarstrate the anticipated market penetration of the Company's products and the reader is cautioned that this information may not be appropriate for amy other purpose and the reader
should nat place undue reliance on such fulure-onented fnandal sformation and (nancial outiecks. Future-orented Tnanca infarmation and francal outlooks, as wath forward-laoking informration
generally, are, without limitation, based on the assumgptions and subject to the risks set out above under the heading "Cn Fonward-Looking Statements” Indus’ acual financial positon and results of
aperations may differ matenally from management's curvent expectations and, 25 & result, indus’ revenue and expenses may differ matenially from the revenus and expenses profiles provided in this
Pressntation. Such information is presented for illustrative purposes onby and may not be an indication of Indus’ actual financial position or results of operations.
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® CSEListed: Lowell Farms he. (CSE: LOWL; OTCQX: LOWLEF) 12/3¥2021

e Formed by combmation of Indus Holdings, Inc. and Lowell

Stock Price $0.3184
Herb Co. n February 2021
e Mission Highlghts Market Cap ! $71274,10 I
@ Focus on Califomia only | ' '
O Leadership through scale and brands Net Working Capital * $31007.502
» Consolidate supplyside capacity | ]
o Build large-scale cultivation facilities Enterprise Value ° | $40, 260,61 l
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STRATEGIC DIFFERENTIATORS:
WHAT MAKES US DIFFERENT

e Completely unique approach to sourcmg virtually unlimited raw cannabis flower
atthe lowest-cost anywhere m America

e “Captive " distribution: unique capabilities in upstream logistics makes us a

partner of choice for California retailers

e Scale and automation driving cost-leadership: we use forklifts to move our weed

e JTowell Smokes:a viral brand that is proving its ability to successfully enter and
dominate new markets with success in lllinois and Massachusetts and plans to

enter more

Aplan to win, not participate

BRINGING SCALE TO AN
EXTREMELY FRAGMENTED MARKET

PROCESSING &
CULTIVATION MANUFACTURING DISTRIBUTION RETAIL

Al Qutdoor
:cf-\" ~850 operators
16m sq. ft. canopy

Greenhouse
~1200 operators
17m sq. ft. canopy

o Indoor
¢ ~500 operators

4m sq. ft. canopy

ORI SR e £ o o LR DA

950 Licensed
Operators:

214 Flower brands
145 Vape brands

142 Concentrate
brands

38 Gummy brands
32 Beverage brands

30 Chocolatk brands
3 LOWELL FARMS

Sales, Distribution and
Collection

5+ independent
distributors (Lowell)

Many brands doing
self-distribution

661

Licensed retail dispensaries

301

Licensed non-storefront
dispensaries
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CULTIVATION

CULTIVATION STRATEGY

AL
"

Sourcing via Lowell Farm Servicesand our own captive cultivation (which

generates nearly 10k Ibs ofhigh-quality finished flower every quarter)

L
'L

Stram diversification and leadership

L
n

Cost through economies of scale

WL
n

Qualitv leadership under a team of award-winning growers

ATH
n

Develop portlolio of facilities that each have sufficient scale




LOWELL FARM SERVICES

(LFS)

® Commissioned m July of 2021 LFS s a “midstream processmg " service for local growers i the most

fertile environment in America

Facility is mitially commissioned to process approximate ly 250,000 pounds of fmishe d flower annually

.
from diverse growers m the fertile Salnas Valley and surroundmg areas
® Processing 18 a massive pam-point in Calfornia cannabis with complicated bulldng-codes and facility
requirements that are expensive to accommodate and difficult to staff
e Centralized services allows large-scale automation to give growers the best results for thewr harvests
® [FS 3 a unique service without any peers n Northe m California

"W are commissioning LFES to answer a pressing need in the market for which we see no other solution
in sight. e seek foservice the massive and fasi-growing cannalis cultivation inausiry in California, not
lo compete with it " sald Chainman George Allen, Targe-scale processing and autarmation are the missing
pieces that will make California cannabis dominant in this exciting new fronfier of agriculfure. "

SEVERAL DEMAND-DRIVERS
POWER OUR FUTURE

California: Grows an estimated 17 million pounds of
cannabis annually. nearly 60% oftotal Amerncan
supply

Montere y County: With 4.1 million square feet, it is the
third largest county in the state poised for explosive
growth with recent expansion ordmances that are

we lcoming to large-scale cannabis

Adjacent San Benito County: Previously closed to
cannabis cultivation, opening with multiple operations
pendmg approval

Santa Cruz County: Dozens of outdoor operations and

gree nhouses

Monterey is the third highest county in
California for agricultural output and
adjacent to the other four counties that
make up the top-five




LOWELL FARMS:
WHERE GREAT WEED GROWS

=

225,000 sq. ft. retrofitted greenhouse in Monterey County, CA

"~ Unique state of the art facility generates industry-leading vields at sun-grown costs

Nearly 10,000+ 1bs offlowers every quarter

MANUFACTURING
& PRODUCTS




DIVERSE MANUFACTURING
CAPABILITIES

We produce nearly all types of products with highly acclaimed:
3 Jarred flower

3% Pre-rolls

KAIZEN
A CHULA AIZE
#< Vape products
*< Concentrates Q
meEm ARy Oginal

FLOWER

i
R LoweLL | i

sSMOKES 8 g L9
i !
.
E | :
pi
1= :
M e

CLASSIC 3.5G PACK 3.6G JAR FLOWER 1G SMOKE




CONCENTRATES

Ak b S
-

LT T

|k
#
B
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STATEWIDE CALIFORNIA
DISTRIBUTION

LOWELL DISTRIBUTION

Facility: 18,000 sq. ft. —all distribution-related inventory activity in the same building under one roof to include post-compliance labeling,
retail flower packing, finished goods inventory, order pick/pack and delivery loading

Fleet: 22 delivery vans allowing for regular maintenance rotation and upkeep, in addition to flexibility on delivery routes, bulk deiveries,
inventory pick-ups and transfers, etc

Delivery Routes: 19 optimized delivery routes across California (10 in NorCal, 9 in SoCal) for maximum efficiency with 10 daily routes that
are eligible for next day delivery —capacity for 152 B2B deliveries per day

- KEY PERFQRMANCE MEI'RICS*

DE|I\-"EI’!ES per dag— 2 3 value per van per route= $12 ?DU

{largest single day = B6)

Total stops per day= 50 | Unigue delivery locations last 90 days= 452
{including collection-only stops) (average customer orders 2x per month)

Vans on the road per day= 10.5

‘all matrics are pre-acquisition of Lowell wiveh occurred on 22521

1 LOWELL DISTRIBUTION

a9
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THE BEST BRAND IN
CANNABIS HITS THE ROAD

THE LOWELL BRAND

Lowell is a premium California
cannabis brand with extremely rare
levels of reach and audience

e
-

Areputation of authenticity and

i o _ heritage that has become synonymous

B e SR _ ol with quality and re finement
SM'UKEb : L ’ == LOVE ANI.‘I?ESII'E';'T ] -

e
|

Lowellis best known for its distinctive
pre-rolls and unique logo

5 EsaTiva 2a%TH

e AT B
Em GO COONES




INDUSTRY LEADING SOCIAL ENGAGEMENT

250 000

lowellfarms @
2000 0000

Social Audience

438 posts 178k followers 10 fcliowing

i Industry leading social media audience with
B0 178k followers
1060 D00
- .. % II o I I I I I I I
AP &\ U lllllll

o""s.. 8 ‘Q ° ° q-.'l’ ;&pw\ a® ‘i"@ﬁp f
» ﬁ"’f " ¢ C4
L o‘*

Qver 1 million in weeldy impressions across all social outlets

LT=

n

L
FA)

3 million impressions on YouTube

L
n

Remains strong and relevant: 2020 and Q4 activity was
extremely healthy and remains best -in-class among peers

Total Audience: up 68% yly
Engagement: up 132% yfy

0

NATIONWIDE LICENSING

@ Illlinois: Launched August 5th

e Massachusetts: Launched September 13th

The walking billboard

e More states to come
e licensing Rovyalty Terms: 15% of wholesale

pricing

Coming to a store near you
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FINANCIAL
HIGHLIGHTS

FARM TO TABLE ECONOMICS

FROM GREENHCUSE (A) TO MANUFACTURING ONTO SHELVES

Sellable Flower ~ ———#  Packaged Flower

4045k Ibs Preroll Flower — —p Individual & $65M REVENUE
Flower Annually Packaged Prerolls OPPORTUNITY (B)
Fresh Frozen ———p Live Resin Vapes
Live Resin Concentrates
Dry Concentrate —— Vape Carts
2530k bs Concentrates $40M REVENUE
Trim Annually o s OPPORTUNITY (A)
Topicals
(&) Estimated annual production capaaty upon completion of curent sxpansion, estimated fo ocour in Q42021

{B) Represents a potential revenue figura
market pnces Thase astimates do mat co

bazad on cument market prices and full realization of sale potertial at thase
shitute financeal guidanca




REPORTED FINANCIALS

Summary Income Statement

(USD in thousands)
Q4 Q1 Q2 Q3 8/30/2021
|
: Owned Products 57,6807 $9,667 $14,539 $12,057 Cash $16,9085
[ Agency Revs $1,355 $1,230 $535 §352 Current Assets $42908
|
I Distribution Revs 5190 $130 83 $58 Current Liabilities $11,900
I Total Net Revs $8,151 $11,026 $15,157 $12,487 Met Working Cap $31,008
Gross Profit $218 ($1.477) $5,744 564
| Gross Margin 2.4% (13.4)% 37.9% 0.5%
Adj. EBITDA ($4,227) (54,569) $740 ($5,187)
Lol o ot LW § o] o o EPL
1 Adpsted ESITOA delined asesrmngs before inleras, taes depreckation, amoization, and ransaction and other specialbrhes as described inour Fonn 10 and 10K
CAPITALIZATION TABLE 1273172021  BALANCE SHEET HIGHLIGHTS (e)
('000)

Share Class Shares ['D00] Cash 16,995

[super voting shares 203]  Current Assets 42,008

Class A Subordinated Voting Shares 99,988

Class B Subordinated Voting Shares 11 818 Current Liabilities 11,800

|Basic Shares Outstanding 111,806  Debt (Convertible Debentures) 22,962

Issuable upon conversionfexchange of Convertible Debt 77443 |a) Shareholder's Equity 79,965

IPto Forma Shares Outstanding 189,145]

Warrants 101,807 (b)

Options 7,376 (c)

Stock Units 737 (d)

[Prc Forma Fully Diluted Shares 299,267

Notes:

|a) Convertible exchange share price of 50.20

(b} Warrant exercise price range from $0.28 to $11.75

() Option excercie price range from 50.35 to $6.07

{d]} Share amaunte will reducs if respactive halders uss shares in lieu of paying payroll tases
(&) As of 943042021, unaudited
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DECEMBER HARVEST DATA




Lowell Farms Harvest Report

Flowsr Production Summary

‘ Status FPrefiminary Actiad Actual Actual Actuad Actual Actual Actual Acteal Actual Actuai Acteal Actual
House 1 - 70 Rooms LTM Dec 21 Nov 21 Oct*21 Sep 21 Aug 21 Jul 21 Jun ‘21 May 21 Apr21 Mar “21 Feb ‘21 JJan ‘21 Dec'20
Dry Flower LBS 10,868 720 1,146 a81 420 1,409 1,087 980 1,363 587 4 678 357 13
Average LBS per Harvest 1068 20638 08 2038 2301 2348 1914 268 2271 186 6 1482 1367 1188 1226
#0f Harvests 555 38 a7 43 40 60 57 43 B0 a0 a0 a0 30 a0
LBS per SF per Harvest 0.08 0.06 0.08 0.08 0.07 0.07 0.05 0.06 0.05 0.08 0.04 0.04 0.03 0.04
House 2 - {0 Rooms LTM Dec 21 Nov 21 Oct'21 Sep 21 Aug 21 Jul 21 Jun 21 May 21 Apr21 Mar "21 Feb ‘21 «Jan ‘21 Dec’20
Dry Flower LBS 10,540 627 938 789 1132 1,409 1,038 1,326 1,244 895 497 9 54 385
Average LBS per Harvest 187 1568 156.3 263 052 2348 077 2653 2487 237 43.4 aro 58.0 1283
#f Harvests 580 40 ) 38 66 60 ) a0 50 40 a0 3n 6.0 3n
LBS per 5F per Harvest 005 004 0.04 0.06 006 0.07 0.06 ong 0a7 0.08 an3 0.03 002 0.04
House 3 - 8 Roors LTM Dec 21 Nov 21 oct'1 Sep 21 Aug 21 Jui'21 Jun ' May 21 Apr'21 Mar *21 Feb '21 Jan '21 Dec'20
Dry Flower LBS 1nm 1,010 S60 1221 942 1,199 664 1,207 487 1,309 637 o 467 747
Avwerage LBS per Harvest 218 2524 2325 283.9 2358 2384 214 1.3 2483 261.8 na3 1753 165.8 2489
#0f Harvests 460 40 3T 43 40 a0 3n a0 20 a0 3n 40 30 3n
LBS per SF per Harvest o7 0.07 0.07 0og 0.07 0.07 0.08 0.07 0.07 0.7 0.08 0.05 0.04 0.07
House 4 - § Room LTM Dec 21 Nov '21 oct'21 Sep 21 Aug 21 Jul'21 Jun ‘21 May 21 Apr'21 Mar *21 Feh '21 Jan ‘21 Dec'20
Dty Flower LBS 146 & 5 = - 3 - = S 146 z: z & -
Average LBS per Harvest 1463 nrf nmf. nmif nrf nmf. nmf nmf. nmf. 146.3 nmf. nmf. nmf’ nmf.
#0f Harvesls 1.0 - # z: # 2 = H Z 10 & 5 # E
LBS per SF per Harvest 0.04 nrf nmf. nmf nrf nmf. nmf’ lud nmf. 0.04 nmf. nmf. nmf’ nmf.
Total - 29 Rooms: Aug 21 Apr'21
Dty Flower LBS 32,266 2,357 2,943 2,881 2,894 4014 2,790 3513 3,103 2,837 1,875 1,67 1,178 1,745
Average LBS per Harvest 2010 2050 1914 237 Pl 2361 04.0 453 3|7 22540 14432 1332 982 1586
#of Harvests 1605 n.a 154 121 135 170 137 143 130 13.0 13.0 120 120 no
LBS per SF per Harvest 0.06 006 0.06 oor 006 o.o7 0.06 oo7 oor oo7 004 004 003 005




